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[he Muorteagror covenants that he ia lawieily scized of the Pretiiera Brre naba e fesorsaed oo fre sin
that he Las good right and fawinl authority te orll conmvey, of coavcribar the  were aiei 1her the srein:
and elear of all hens and encumbrances what-vever. The Voot ,.1.\,',}'1. et et tat te ,;,"."1,;',“.‘! e
and singular the premises usto the Muortgagee forever, from and avanst 1he M. rigagor and 2l pereos
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It - u'.:<!t'-:rv-\!m-«{‘ that cach of the \-.‘.rl~l~, Loty mnerteaser and o rhoegcr feepoctively, whether 1o the <irular or
plural anywhere i this meorigage, ~hall be sinpuotar 8 cne ooy b Jb th ard sevérzlly i snore tlan
one, and that the word their if used anvalicre i this noorteaee bt be 12 bor or its, wherever the contest
<o pnplies or zdmits.

And aid Mortgagors, for themselves and their heire, Tevul represontatives, saove-~ors and adagns, hereby jointly and
severally covenant and apree to and with =aid Morrgagee, ite Tepal repre-entalines, stuceessors atad avsigns:

1. To pay all and singular the priveipal and interest ard the varions apd cundry -oms of nooney pavalde by virtue
of said promissory note, and this mortgage, each and every, promptly on the dayvs respoctively thie same severally become
due. . .

2. To pay all and singular the taxes, as-esompents, levies, habalities, obhpatioa~ st incombrances of every rature
and kind now on said described property, andior that hereafter tav e jmposed, suffored, placed, levied or as~essed there-
upon, and’or that hereafter may be levied or as<essgd upon this mortgate and or the indebtedness sccured hereby, each
and every. when due and payable according 1o law, before they Loverne delinguent, wnd Lefore any interest attaches or
any penalty is incurred; and in so far a3 any thereaf s of record the same “hall be promptly satisfied and discharged of
record and the crigiral official document 1sech as, for instance, the tax receipt of the satisfaction paper officially en-
dorsed or certified) shall he placed in the hands of ~ait Mortgeece within ten days noxt after payment; and in the event
that any thereof is not <o paid, zatisfied and discharged, said Mortrapee may at any tirne pay the same or any part thereof
without waiving or affecting any eption, len, equity, or right veder or by virtue of this mortgage, and the full amount
of each and every such payment shall Le immediately due and pava®lle and chal bear anterest from the date thereof until
paid at the rate of seven per cont per annus and tegothor with such interest shall be ~ecured by the lien of this mortgage.

3 To place and continuau-ly keep the improvenents noaw or hereafter on said fand and the equipment and personalty
covered by this mortpage mcured mosuch company or companies as may be approved tiy said Mortgagee against loss by
fire, winditorm, war damages, and other hazards and contingencies in such amount and for such pericds as may be re-
quired by ~ard Mortpagee; aed all insarance policies on any of <aid buildings, cuuintaent, and/or perscnalty, any interest
therein or part thereof. =hall contain the u<nal ~tandard Mergagee clavse making the loss under sald policies, each and
every, pavable to said Mortgagee as its interest may appear, ard cach and every such policy shall be promptly delivered to
and held by said Mortgagee: and, not less than ten days in advance of the expiration of each policy to deliver to said
Mortzagee a renewal thereof. together with a receipt for the prenrum of such renewal; and there shall be no insurance
placed on any of said haildimgs, any interest theran or part thereod, unless in the form and with the loss payable as
aforesaid; and in the event of 1oss the Morteagrors will give inmediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgegors and each insurauce company cencerned is hereby
authorized and directed to make paymient for such has directiy to said Mortgagee instead of to Mortgagors and said Mort-
gagee jointly, and in the event anv <um of money becomes payable nnder such policy or policies said Mortgagee may at its
option receive and applv the samé, or any part thereci, to the reduction of the indebtediess hereby secured or fo the
restoration or repair of the property damaged witheut therehy waibving Of iMpairing any equity, len or right under or by
virtue of this moertpaee: inothe event said Mortgagors shall for any reason iail to keep said premises so insured or
fail 10 deliver prompsiv any of <ald policies of insurance to ~ar! Mortgagee, or 1! promptly to pay fully any premium
thereior, or in any re-pect tas to perform, dischurge. execute, eifect, complete, comply with and abide by this covenant,
or any part hereof. <aid Mertgagee may place and pay for such insurance ¢f any part thereof without waivirg or affecting
any option, lien, equity. or right under or by virtue of this mortgage, and the full amount of each and every such payment
shall be immediately due and payable and shall Lear interest irom the date thereof until paid at the rate oi seven per cent
per annum and together with such interest shall be seccured by the lien of this mortgage.

1. To remove or demciish rno buillings on said premi-e» without the written consent of the Mertgagee; to permit,
commit or suffer no waste, impairment or detericration of said property or any part thereof and to keep the same and
improvements thereon in goed condition and repair.

5. To pay all and singular the costs, charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title. incurred and paid at any time by sati Mortgagee becau~e and’cr in the event of the failure on the part of the said
Mortgagors to duly, promptly and fully perform, discharge, execute, effect, cumplete, comply with and abide by each and
every the stipulations, agreements, conditions and coverants of -aid premissory note, and this mortgage, any or either, and
said costs, charges and expenses, each and every. shall be immediately due and payable, whether or not there be notice,
demand, attempt to collect or suit pending, and the full amount of each and every such payment shall bear interest from
the date thereni untdd pail at the rate of seven per cent per anpum; and all costs, charges and expenses so incurred or
paid, together with such interest, shall be secured by the lien of this mortgage. :

6. That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred ta be not promptly and fully paid within ten days next after the same
severally hecomne due and payable, without notice, or t¢) in the event each and cvery the stipulations, agreements, con-
ditivns and covenants of said promissery note and this mortgage, any of either, are not duoiy and fully periormed, dis-
charged. execoted. ¢ifected, completed, complied with and abiled by: then, in either or any such event, the said aggregate
sum mentioned in said promissory note then remaining unpaid, with interest accrued, and all moneys secured hereby,
shall become due and payable forthwith, or thereafter, at the option of said Morigagee, as fully and completely as if all
of the said sum< of money were criginally stipulated to be paid on such day, anything in said promissory note, and/or in
this mortgage 1n the contrary npotwithstanding: and thereupon or thereafter at the option of said Mortgagee, without
notice or demand, suit at law or in equity, theretofore or thereafter begun, may bhe prosecuted as if all moneys secured
hereby had matured prior to 1ts institution.

7. That the Mortgagar hereby as-igns all the rents, issues, and profits of the mortgaged premises from and after
any default hereunder and shoull legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver. shail apply the residue of the rents, issues, and
profits, toward the payment of the debt secured herehy. :

8. To duly, promptly and fully perform. discharge, execute, effect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and coverants in said promissory note and in this morigage set forth. -

9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows:

{a) That. in addition to the monthly instaliments to be paid under the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so require a sum of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and tornado insurance, or other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall be credited by the Mortgagee to apply in payment of said taxes and assessments
and fire and tornado insurance or other hazard insurance.

{b) That if the total of the payments made by the Mortgagors under paragraph (a) shall exceed the amount
of pavments actually made by the Mortgagee, for taxes and assessments and insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent paynments of the same nature to be made by the Moriga-
gors. 1, however. the monthly payments made by the Mortgagors under paragraph {a) shall not be sufficient to pay
taxes and assessmenlts and insurance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any amount necessary to make up the deficiency on or before the date when
payment of such taxes, assessments or insurance premiums shall he due. Upon failure of the Mortgagors to make the
monthly payments provided in paragraph (a) above, such failure shall constitute a default under this mortgage.

10. ¥ach month all payments mentioned in subparagraph {a) of paragraph 9 hereinabove, and all payments to
be made under the note secured hereby, shall be added together and the agzregate amount thereof shall be paid by the
Mortgagors in a single payment. Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such payvment, constitute a default under this mortgage. To
cover the extra expense involved in handling delinquent payments, the Mortzagee may collect a “late charge” not to
exceed two cents for each dollar of each payment more than fifteen days in arrears.




